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ext  below  are  in  seasonally  adjusted  current  dollars.! 


The  January  through  June  data  presented  in  this  report  are  consistent  with  the  revised  data  for  1977-1981  released  July  19, 
1982,  by  the  Department  of  Commerce,  Bureau  of  the  Census.  These  revisions,  published  in  "Manufacturers'  Shipments,  Invne- 
tories,  and  Orders:  1977-1981"  (M3-1.11),  reflect:  benchmarking  of  the  shipments  and  inventory  data  to  the  1979  and  1980 
Annual  Survey  of  Manufactures;  benchmarking  defense  shipments  to  the  series  MA-175,  "Shipments  to  Federal  Government 
Agencies";  recalculation  of  new  orders  estimates  which  are  derived  from  the  estimates  of  unfilled  orders  and  shipments;  and 
updating  of  seasonal  adjustment  factors. 


New  orders  for  manufactured  goods  in  June  declined  $0.5 
billion  or  0.3  percent  to  $156.8  billion  the  Department  of  Com- 
merce, Bureau  of  the  Census  reported  today.  This  follows  a  1.0 
percent  increase  in  May  and  a  1.0  percent  decline  in  April. 
Shipments  of  manufactured  products  increased  in  June  $0.1 
billion  or  0.1  percent  to  $160.8  billion  following  a  2.9  percent 
increase  in  May. 

The  backlog  of  unfilled  orders  for  manufactured  products 
declined  $4.0  billion  or  1.3  percent  in  June  to  $307.7  billion. 
This  is  the  11th  consecutive  decline  in  unfilled  orders  since  the 
July  1981  peak  of  $328.9  billion. 

The  book  value  of  manufacturers'  inventories  decreased  $1 .3 
billion  or  0.5  percent  to  $275.1  billion.  This  is  the  sixth  decline 
in  the  last  7  months  and  the  lowest  inventory  level  since  the 
June  1981  level  of  $274.6  billion.  The  inventory  to  shipments 
ratio  has  dropped  from  1.81  in  January  1982  to  1.71  in  June. 

New  orders  for  durable  goods  in  June  declined  $1.5  billion 
or  1.9  percent  to  $74.7  billion.  This  follows  May  and  April 
declines  of  1.0  percent  and  1.2  percent,  respectively.  New 
orders  for  nonelectrical  machinery  declined  $1.5  billion  or 
10.1  percent  to  $13.0  billion.  Except  for  a  5.7  percent  increase 
in  April,  new  orders  for  nonelectrical  machinery  have  been 
declining  since  last  November  at  a  3.8  percent  average  monthly 
rate.  New  orders  for  the  nondefense  capital  goods,  which  in- 
clude most  of  the  nonelectrical  machinery  industries,  declined 
$1.1  billion  or  5.2  percent  to  $19.3  billion.  New  orders  for 
defense  capital  goods  in  June  increased  $0.6  billion  or  12.6 
percent  to  $5.4  billion  following  3  months  of  declines. 

New  orders  for  manufacturers  of  nondurable  goods  (where 
for  most  industries  shipments  are  considered  equal  to  new 
orders)  increased  $1.0  billion  or  1.3  percent  to  $82.1  billion 
in  June.   Increases  were  reported  by  all  industries  except  for 


the  apparel  and  printing  and  publishing  industries. 

Shipments  by  producers  of  durable  goods  declines  $0.7 
billion  or  0.8  percent  to  $78.7  billion.  Shipments  declined  of 
$0.9  billion  in  machinery  products  and  $0.3  billion  in  fabri- 
cated metal  products  in  June  were  only  partially  offset  by 
increases  of  $0.4  billion  in  motor  vehicle  and  pats  and  $0.1 
billion  in  the  aircraft  and  parts  sectors  of  the  transportation 
equipment. 

The  orders  backlog  for  durable  goods  manufacturers  in  June 
declined  $4.0  billion  or  1.3  percent  to  $298.4  billion.  Over  half 
of  the  June  decline  was  in  the  nonelectrical  machinery  category. 
Reflecting  declines  in  the  machinery  industry  and  the  aircraft 
and  parts  industry,  the  order  backlog  for  nondefense  capital 
goods  declined  $3.5  billion  or  2.5  percent  to  $134.4  billion. 

Inventories  held  by  producers  of  durable  goods  dropped 
$0.5  billion  or  0.3  percent  to  $184.3  billion,  the  lowest  level 
since  July  1981.  Except  for  increases  in  the  transportation 
equipment  and  instruments  and  related  products  industries,  the 
rest  of  the  major  industry  groups  showed  little  change  or  de- 
clined. The  inventories  held  by  producers  of  nondurable  goods 
declined  $0.8  billion  or  0.9  percent  to  $90.8  billion.  The 
largest  decline  was  in  the  food  products  industry  where  inven- 
tories declined  $0.3  billion  or  1.7  percent  to  $19.8  billion.. 

The  figures  on  the  durable  goods  industries  in  this  report 
supersede  those  issued  earlier  in  the  advance  report  on  durable 
goods.  The  present  report  is  based  on  more  complete  reporting, 
but  the  estimates  are  also  considered  preliminary.  Final  figures 
will  appear  as  historical  data  in  the  report  to  be  published  for 
next  month.  The  advance  report  on  durable  goods  for  July  is 
scheduled  for  release  on  August  20,  1982,  and  the  full  report  is 
scheduled  for  release  on  August  31,  1982. 


Address  inquiries  concerning  these  figures  to  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  Industry  Division,  Washington,  D.C.  20233,  or  call 
Ruth  Runysn  or  Kathleen  Swindell,  (301)  763-2502. 

For  sale  by  Customer  Services  (DUSD)  Bureau  of  the  Census,  Washington,  D.C.  20233,  or  any  U.S.  Department  of  Commerce  district  office.  Postage 
stamps  not  acceptable;  currency  submitted  at  sender's  risk.  Remittances  from  foreign  countries  must  be  by  international  money  order  or  by  a  draft  on  a 
U.S.  bank.  Price,  30  cents  per  copy,  $3.60  per  year. 


Single  copies  of  the  M3-1.11,  "Manufacturers'  Shipments,  Inventories,  and  orders,  1977-1981,"  can  be  purchased  for  $5.00  from  the  Customer 
Services  Section,  Bureau  of  the  Census,  Washington,  D.C.  20233.  Checks  should  be  made  payable  to  Superintendent  of  Documents.  A  computer 
tape  of  the  report,  including  data  back  to  1958,  can  be  purchased  by  sending  a  check  or  money  order  for  $140  to  the  Data  User  Services  Division, 
Customer  Services  Branch,  Bureau  of  the  Census,  Washington,  D.C.  20233.  Checks  for  the  computer  tape  should  be  made  payable  to  Commerce- 
Census. 
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Table  6.      MANUFACTURERS'    SHIWENTS,     INVENTORIES.    AND  0RDER8--M0NTH-T0-M0NTH  A»D   LONG-TERM   PERCENT  CHANGES 

(Baaed  on  seasons! 1?  adjusted  dstst 


Item   and    Industry  group 


Month-to-aonth 


May- 

Jun.    1982 


April- 
May   1982 


March- 
April    1982 


February- 
March   1982 


January- 
rab.   1982 


Dae. 
Jan 


1981- 
1982 


Revisions 


Year 
ago 
June 
1981 


Average  -tonthly 


June    1981 
through 
Hay    1982 


June 
1977-1981 


Shlpaeata : 

All  maauf acturlng  Induatrlea. 
Durable  goods  lnduatrlaa. . . 
Nondurable  goode  Induatrlea 

Inventories : 
All  aanuf acturlng  induatrlea. 

Sew  orders  : 

All  manufacturing  industries. 
Durable  goods  induatrlea... 
Nondurable  goods   induatrlea 

Unfilled   orders: 

Durable   goods    Induatrlea 


+0.1 
-0.8 
+1.0 


-0.5 


-0.3 
-1,9 
♦1.3 


-1.3 


+2.9 
+2.9 
+3.0 


-0.9 


+1.0 
-1.0 
+2.9 


-1.1 


-0.9 
-1.3 

-0.5 


-0.4 


-1.0 
-1.2 
-0.7 


-0.1 


-0.4 
+0.2 
-1.0 


-0.6 


+0.8 
+2.0 
-0.4 


-0.1 


+2.0 
+3.2 
+0   9 


+0.9 
+1.7 
+0.3 


-0.5 


-2.9 
-4.5 
-1.3 


-1.4 
-1.8 
-1.0 


-0.2 


0.4 
0.3 
0.3 


0.2 


0.0 
0.2 
0.3 


0.2 


0.3 
0.4 
0.3 


0.1 


0.3 
0.7 
0.3 


0.1 


0.5 
0.2 
0.5 


1.8 


0.3 
0.3 
0.5 


0.1 


-    Represents    tero. 

1  The    revisions   are   the  differences   between  the)  month-to-month  percent   changes   of  thai  preliminary  and  final   estimates       The  monthly  averages   are 
the   simple    averages  of  the  differences,    without    regard  to  sign,    for  the   montha   specified       The   advance  to  final  percent   change  differences  to  the 
durable  goods  Induatrlea  are  shown  in  the  advance  report  for  the  month. 


Table   7.      RATIO  OF  MANUFACTURERS'    INVENTORIES   TO  SHIPMENTS  AND  UNFILLED  ORDERS   TO  SHIPMENT8.    BY    INDUSTRY   CROUP 

(Baaed  on   aeaaonally  adjusted   data) 


Inventories — a 

hlpmenta 

ratio 

Jnfllled 
( 

orders- 
aonths ' 

-shipments    ratio 
backlog) 

1 

Jun . 
1982p 

May 

1982 

Apr. 
1982 

Mar. 

1982 

Feb. 
1982 

Jan . 
1982 

Jun  . 
1982p 

May 
1982 

Apr. 
1982 

Mar. 

1982 

Feb. 
1982 

Jan . 
1982 

1.71 

2.34 
1.71 
2.84 
1.99 
2.87 
2.34 
2.21 
2.40 

1.11 

0.85 
3.48 
1.49 
1.36 
1.48 
0.J2 
1.58 

1.72 

2.33 

1.66 
2.89 
1.95 
2.80 
2.27 
2.25 
2.33 

1.13 

0.87 
4.27 
1.57 
1.39 
1.48 
0.52 
1.71 

1.79 

2.41 
1.74 
2.84 
2.02 
2.88 
2.34 
2.43 
2.49 

1.18 
0.91 
4.16 
1.61 
1.37 
1.53 
0.59 
1.76 

1.78 

2.38 
1.71 
2.95 
2.03 
2.66 
2.39 
2.41 
2,38 

1.18 
0.91 
4.14 
1.55 
1.33 
1.59 
0.67 
1.80 

1.78 

2.40 
1.75 
2.72 
2.11 
2.68 
2.42 
2.52 
2.42 

1.18 
0.90 
3.97 
1.62 
1.34 
1.52 
0.66 
1.75 

1.81 

2.48 
1.70 
2.59 
2.20 
2.78 
2.48 
2.75 
2.51 

1.18 
0.93 
3.95 
1.73 
1.29 
1.36 
0.61 
1.68 

3.72 

4.54 
0.54 
2.55 
2.97 
4.43 
4.73 
10.91 
1.82 

0.34 
(X) 
(X) 
(HA) 
(NA) 
(X) 
(X) 
(X) 

3.73 

4.54 
0.52 
2.55 
2.92 
4.46 
4.58 
11.23 
1.83 

0.55 
(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 

3.86 

4.71 
0.54 
2.50 
3.12 
4.68 
4.68 
12.41 
1.95 

0.57 
(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 

3.76 

4.61 
0.54 
2.63 
3.20 
4.34 
4.67 
11.88 
1.87 

0.55 
(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 

3.78 

4.62 
0.58 
2.55 
3.29 
4.52 
4.59 
12.20 
1.85 

0.56 
(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 

3.90 

4.76 

0.60 

2.57 

3.49 

4.80 

4.69 

13.13 

1.89 

0.60 

(X) 

(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 

(NA)   Hot  available.  pPreH»lnery .  (X)  Ret  applicable. 

1 Excludes    the   following   Induatrlea  vlth  no  unfilled   orders:      wood   and    limber   producte;    glaaa  contalnera ;   eetal   cana,    barrela.    and  drums;    farm 
Machinery  and   equipment;   aotor  vehicle   assembly  operation;    other  tranaportatlon  equipment;    fooda  and   related   producta;    tobacco;    apparel   and   related 
products;    building  paper;    die-cut    paper  and   board;   chemicals;    petroleue  and  coal   producta;   and  rubber  and    plastics   products,    n.e-c 
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